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THIS WEEK IN THE MARKETS... 


® Custom smelter copper sold in the U. S. at 34c delivered—copper scrap down. 


® Great Lakes iron ore up about 60c—from $11.45 to $11.85 and $12.7 


0 for lump. 


® Lead and zine markets unchanged—aluminum output cut owing to power troubles. 


COPPER—domestic average 35.505c f.0.b. ref’y 


12s oO! domestic coppel reported to M&MM this 
were a little under last week. Pricings of foreign 


little above last week 


Custom smelter copper in decent quantities was sold 
at 34c a lb delivered in the U S Dealer coppel is avail- 
able at 33c delivered in the U.S about 32.6c f.o.b. re- 
finery equivalent. Katanga is selling at 33c f.a.s. New 
York. GIRM, the French agency is selling at about 344% 
No. 2 scrap in the U. S 
London prices fell considerably during the week. On 


is priced at about 264ec a lb 


Wednesday afternoon they reached £255% bid, about 
31.9c. We heard much pessimism 


A Government official told M&MM there is nothing in 
Public Law 420, which deals with barter of U. S. surplus 
farm products for foreign metals, that prevents buying 
copper. But he said 36c is a high price. He indicated that 
by any normal standards even 30c is a high price. This 
conclusion may be based on the information that about 
two years ago copper producers were saying they could 
do very well with copper at 27c and perhaps even lower 
The view is costs have not gone up enough to add more 
than 15°% to this 


Granby Consolidated Coppel! is closing down in March 
It indicated it would need 45c a lb to mine its low grade 


ores 


ALUMINUM-—primary pig 25c per Ib; ingot 27.1c 


Primary aluminum output in the U. S. Northwest has 
been cut by the three major producers owing to reduc- 
tions in the amount of interruptible power the Booneville 
Power Administration is permitting the companies. Rey- 
nolds is reported cutting its output by nearly a third 
it is dropping one potline in each of its two plants in the 
area. Kaiser is reported as reducing its output there by 
about 40°. Alcoa is cutting back about a third—a pre- 
vious estimate had indicated its two Washington Stat 
plants would reduce about 22 It is cutting output in 
Tennessee slightly because of power shortage. 


None of these cuts, we are told have anything to do with 
the slow market for primary aluminum and many alumi- 
num products There are reports some fabricators have 
been cutting prices of fabricated products drastically 
Some primary aluminum of domestic origin is being re- 
sold, and at less than the regular price. But we doubt 
reports that foreign primary aluminum is coming to the 
U. S. at prices under the U. S. primary price 


TIN—102%4c a lb New York 


Tin prices crept up slowly during the week and were 


102%4c on Wedne sday The pending dock strike (Feb. 12) 
has caused firmness in the market. Negotiation has yet 
veek Was 


to produce a settlement. Business during ths 


spotty. The tug strike threat 


LEAD—I6c New York 


Lead sales this week were 9,974 tons 


month were greater than in December: 


GSA probably took slightly less lead this month than 


last 


The British Board of Trade 
in December it would sell lead and zinc from its stock- 


vhich had announced earl 


pile, indicated last week it would sell about 30,000 tons 
of lead from March through December 1957 


American Bureau of Metal Statistics data for December 
show lead shipments to domestic industry were 44,191 
tons; production was 54,062 tons and stocks at the end 
of the month were 41,181 tons Shipments to other do- 
mestic buyers were about 5,882 tons. Stocks were up 
about 4,000 tons. Sellers continue to say the Government 
buying program is important for lead but that consumer 
buying is not off much 


ZINC—13'ec East St. Louis 


Zinc sales were down a little this week. GSA probably 
took somewhat less zinc this month than last. We are 
told GSA wanted relatively more High Grade than Prime 
Western this time. There is considerable pessimism 
among sellers especially in connection with statements 
that steel output is going to be reduced. There are re- 
ports auto producers are now expecting lower sales this 
year than they had indicated a month or two ago. This 
may be affecting Special High sales. There was no weak- 
ening in London zinc during the week 








IN THIS ISSUE... 
Copper Fabricator Chart 
Copper Import Data 

Zinc Import Data 

Daily and Average Prices 
Mineral and Ore Markets 








More 
Customers 
Buy More 
Non-Ferrous 
Metals 
From 
FEDERATED 
Than 
From Any 
Competing 


Smelter 







© { passitts 






DIE 
CASTING || 
. METALS 






PRODUCTS #, 


Federated Metals Division, American Smelting and Refining Company « 120 Broadway, New York 5, N. Y. 
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U. S. Copper Fabricator Data Copper Import Figures 


For November Tumble 


Crude and refined copper imports 
into the United States in November 
were 40,673 tons, a sharp decline from 
the October total of 62,753, according to 
figures issued by the American Bureau 
’ of Metal Statistics. The monthly average 

\ for the first 11 months of 1956 is approxi- 
mately 48,000 tons 
A All categories fell during the month 


sé \ AL ore about 4,000 tons, blister 17,000 
<—UNF ; (nearly 50%) and refined about 650 tons 
, = ; The fall in blister, was from an extreme 
\ " high to a little below the average for 
\ \ the first 11 months of 1956. Chile was 
the leading shipper of ore and blister 
\ and Canada the prime supplier of refined 
copper. 


Total imports for the first 11 months 
of 1956 were 529,155 tons. If December 
figures approximate the monthly aver- 
age, 1956’s imports will about duplicate 





A HiPMEN oe * 
the 1955 total of 580,992 tons 
Copper exports were off slightly to 
-- oo oa nsec sett 18,777 tons. The October mark was 22,- 
953 954 ] 5M 


164 tons. Exports were broken down 
into 941 tons of ore and 17,836 tons of 
refined metal. 

Copper import data for Sept., Oct. and 
Nov. 1956 in short tons: 


Data in thousands of short tons from 
U. S. Copper Association. The sales and 
shipment series are related only to pur- 
chases of refined copper by the fabri- 








cators, including copper refined by cus- Sept Oct Nov 
’ 956 956 195 
tom smelters from their intake of scrap Ore 1956 195 . 
anad: 55 2,248 917 
and concentrates. All statistics refer to a — a 4 
58 7 
brass mills, wire mills and foundries. All Cuba 146 2610 1.247 
series are for fabricated products except Boliva 548 91 1,114 
stocks which are of refined copper. De- Chile 1914 1,786 = 1,631 
ember is the last snth licated. These Peru 994 883 618 
cember is the last month indicated. These Philippines 1 2173 
series are two months moving averages. Union of 
South Africa 1,072 627 
Australia .. 194 279 
e Others 5 44 
Total 6.896 11,527 
Blister 
‘ Canada 
Malayan Tin Production Mexico 2.147 2,308 + ~—3,692 
Chile 17,981 20,932 11,741 
Kuala Lumpur (McGraw-Hill World Peru 3,089 2,217 2,573 
: Angola 1,085 

»ws): Malays : -on- . _ : 

News): Mal ayan production of tin con Northern Rhodesia 1682 ona 
centrates in December amounted to 5,250 Union of 
tons, the Mines Department announced South Africa 889 797 

At the end of the month, there were 78 Turkey 2,314 
dredges, 633 gravel-pump mines and 73 eres — 

e S, Ove avei- 2S « one a 
one a Se z Total 26.873 36210 8,803 
other tin mines in operation making a 

: o soa tal men Movembe Refined 
total of 784 active tin mines. November Pennie 7.805 10817 8.378 
production was 5,008 tons. Mexico 812 441 606 
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Chile 2.648 1,634 1,699 


Peru 994 ‘ UO 

Norway 198 647 

United Kingdom 56 

Belgian Congo 940 1,049 49 

No. Rhodesia 2,407 
Total 13,697 : t 14,344 

Total imports 47,466 62,75 40,67 

o 


Howard Young Exonerated 
By Justice Department 


The Justice Department has complete- 
ly absolved Howard I. Young president 
of American Zinc, Lead & Smelting Co 
and president of the American Mining 
Congress, of any conflict of interest in his 
actions as Deputy Administrator of the 
Defense Materials Procurement Agency, 
a post In which he served without com- 
pensation during the Korean conflict 

The De partment said that no evidencs 
of wrong doing was found and that the 
case had been closed 

The “conflict of interest” allegation 
stemmed from a General Accounting of - 
fice report made public on the Senate 
floor before Young was notified of its 
contents 

Young requested and was given an op- 
before that Joint 
Defense Production Committee of Con- 
gress at which time he presented com- 


portunity to appear 


ple te documentary evidence to disprove 
the GAO allegations. Mining leaders fa- 
miliar with Young’s distinguished rec- 
ord, also made strong representations to 
Congress in his behalf 

During the hearing GAO officials ad- 
mitted inaccuracies in the report Fol- 
lowing the hearing the 
General instituted his own inquiry of 
the GAO investigations division and, as 


Comptroller 


a result, removed a number of men from 
responsible positions 

In an editorial the St. Louis Globe 
Democrat commented, “What is perti- 
nent in the question how the Govern- 
ment can hope to attract top executives 
to dollar-a-year jobs if they are to be 
harrassed and persecuted irresponsibly 
by members of Congress and depart- 
ments of the Government 

“Howard Young has been a great citi- 
zen of St. Louis and the nation. His 
stature, if anything, is increased by vir- 
tue of his ordeal.” 

- 


Blast Furnace Record 
Output in December 


Blast furnace production in the United 
States last year was 75,965,475 net tons 
of pig iron and ferroalloys, second only 
to the record 77,789,684 net tons made 
during 1955, according to American 
Iron & Steel Institute. A new monthly 
high was set during December, when 
blast furnace output reached 7,334,584 
net tons, compared with the former 
record of 7,315,599 tons set in October 
1956 

Alloy steel output during 1956 was 
10,380,941 net tons, compared with 10,- 
660,091 tons in the previous year. The 
record year is 1943 (13,149,818 tons) 

The revised total for 1956 steel pro- 
duction is 115,216,149 net tons of ingots 
and steel for castings 
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Miscellaneous Metals 
Quotations cover wholesale lots, f.o.b 

New York, unless otherwise specified 


L\LUMINUM Per lb, base price, f.o.b. 


ping point, (freight allowed 30-lb 
ngot, 99% plus, 27.lc; in pigs, 25c 
prices on aluminum ingot ol 
1ighet urit 99.75%, 27.6c, 99.8 
5.1 99.85%, 29.1¢c 
NTIMONY Cents per lk 9915 
1¢ 
) D ‘ ‘ 
B Bulk 
Ne Y ire 
Ja 6.590 23.000 
Ja 16.59 3.000 
Ja t Ib .o90 000 
Jar g 16.590 33.000 
Jar ) 6.59 33.000 
Ja 0 16.590 33.000 
Boxed (224 Ib) 10,000 lb or more but 
les in carload t In bulk, carload, f t 
Lat oxed one-half cent extra 


BISMUTH — Per lb, in ton lots, $2.25 


CADMIUM — Per lb, delivered. 


Commercial Special 
(a) Sticks b) Shapes 

Jan, 24 $1.70 $1.70 
Jan. 25 1.70 1.70 
Jan. 26 1.70 1.70 
Jan, 28 1.70 1.70 
J »9 1.70 1.70 
Jar a) 1.70 1.70 


1) Base price 
CALCIUM — Per lb, in ton lots, cast in 
slabs and small pieces, $2.05 
CHROMIUM-—Per Ib, del. 97% grade, 
0.5% C, $1.29; 9-11% C, $1.38. (Usually 
sold as chrome-metal.) 


(b) Special shapes to platers 


commercial 


$1.29. Eff. 


Electrolytic chromium, 
grade, 99% min., del. per lb: 
Sept. 14 and Oct. 1. 
COBALT~—Per Ib, rondelles or granules, 
in 500- or 550-lb containers, $2.35; in 
100-lb containers, $2.37; less than 100-lb 
containers, $2.42; eff. Dec. 1, 1956. Prices 
ex. docks or store N.Y. or Niagara Falls 

Cobalt fines, $2.35 per lb of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib 
COLUMBIUM 
GALLIUM Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25 
GERMANIUM-—Per gram, f.o.b. Miami, 
Okla 


No quotation. 


1,000 gr. lots 
48'oc 
534oc 


10,000 gr. lots 
Ist reduction 4415c¢ 
Intrinsic metal 48'5c 


INDIUM — Per oz troy, 99.9%, $2.25. 
IRIDIUM — Per oz troy, $100@$110 
LITHIUM — Per lb 98%, $11@$14. 
MAGNESIUM — Per lb, 10,000 Ib lots: 
Pig ingot 99.8%, Velasco, Tex., 35%4c, 
Port Newark, N. J., 36.65c; Madison, IIL, 
36.45c; Notched ingot, Velasco, 36.00c; 
Port Newark. 37.45c: Madison, 37.25c 
Effective Aug. 13, 1956. 
MANGANESE-—Per lb, delivered, 95.5% 
Mn. 2 in. x down, carloads, bulk, 45c 
packed, 4534c, corrected. 

Electrolytic, per lb, f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi, min. 99.9% Mn, carloads 
33c; ton lots, 35c. Based at Marietta, 
Ohio, and delivered in U.S., 33c and 35c 
Eff. Sept. 14 and Oct. 1. Premium for 
hydrogen-removed metal 0.75c, per 
pound. 


MOLYBDENUM Per pow dered 
carbon reduced f.o.b. Washingt 
$3.35, eff. Aus 


NICKEI I ele c cat 1€ 
f.o.b. Port Ontal! C i 
’ i4c, US duty i 
é D ( f ( I ] 
Port 
Cx a I 
clu 78'4c t $1 1) pe! if we 
deal etc., $ Nic pow 
r ‘ vel U:S., $1.01 
x nter, 71 é 
CK { ppe! = t 
i¢ h Wa Dec. 6, 195¢ 


OSMIUM — Per oz, $80@$100, non 


PALLADIUM 
PLATINUM~—Per oz troy, $97@$101 


Jur appral 7 the average price pald 


Per oz troy, $23@$24 


Dy con ime 
QUICKSILVER Per flask of it 
$255@$257 

RADIUM Per mg radium 
$16@$21.50, as to quantity 
RHODIUM 
RUTHENIUM 
SELENIUM Commercial 
$12 per lb eff. Jan. 1, 1957. High purity, 
$15 per lb, eff. Jan. 1, 1957 
SILICON—Per lb, del., 
Si, maximum 1 Fe, crushed, carload 
bulk, 23.35c; lump, 21%c. Eff 
9-14 and 10-1-56 for spot and contract, 
resp. Semi-conductor grade, $350 per Ib 
Solar cell grade, $150 per lb. Effective 
Dec. 1, 1956 
SODIUM Per lb, 
drums, 16%4c; less 


content 


Per oz troy, $118@$125. 
Per oz tr« y; $45 $55 


grade, 


minimum, 97 


lots, in 


carload lots, in 
than carload lots, 17c 
TANTALUM — Per kilo (2.2 Ib), base 
price. $128 for rod; sheet, $100 
TELLURIUM~—Per lb, $1.65 

THALLIUM — Per lb, $12.50 
TITANIUM — Per lb, Grade A-1, 99.3% 
plus, maximum 0.3% iron, $2.75 f.o.b 
shipping center. (On maximum 0.5% 
iron, $2.50.) Effective Dec. 3, 1956 
TUNGSTEN ~— Per lb, 988% minimum 
1,000-lb lots, $4.20, eff. Oct. 30. Hydrogen 
reduced, 99.9% plus, $5. 

VANADIUM — Per lb, 100-Ib lots, $3.45 
ZIRCONIUM — Per lb, sponge, $10. 


Metallic Ores 


Prices in tons of 2,000 lb, or “units” 
of 20 lb, unless otherwise stated. Short 
ton unit stu. Long ton unit = Itu. 
ANTIMONY ORE~-Per unit of antimony 
contained, 50 to 55%, $3.00@$3.10: min 
60% $3.55@$3.65; min. 65% lump,$3.90@ 
$4.00 
BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado 
$46@$48, depending on quantity. 

Imported ore, per stu. of BeO. cif. 
US. ports, basis 10% to 12% BeO, 
$36@$38. Special material is sold at 
about $39. 

CHROME ORE-Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt.. etc 


January 31, 1957 * E&MJ Metal & Mineral Markets 











Rhodesian 


48° CreOs, 3 to 1 ratio $55 @$58.50 
48°, CreOz, 2.8 to 1 ratio $52 «@ $56.00 
418% CreOs, no ratio $46 @ $49.75 


South African 
48°, CreO 
44 CreOz, no ratio 

Turkish (basis 48 3 tol) 
48°. CreOs, no ratio, lump and 

concentrates 
16% CreOsz, 3 
and concentrates 


Pakistan (Baluchistan 


Transvaal 
no ratio 


$38.00 @ $39.00 
$29.00 @$29.50 


$59 @ $61 
to 1 ratio, lump 


$56 @$58 


48 CreQs, 3 to 1 ratio (a)$52@$53 
a) Nominal. (t Long term contracts 
COBALT ORE Per lb of cobalt con- 


tained, f.o.b. Cobalt, Ont. 9 
$1.30; 10%, $1.40; 11%, $1.50; 12° 
COLUMBITE Per lb of pentoxide, 
CbeOxs and Ta2O;. Columbi- 
um-tantalum ratio 10 to 1, $1.35@$1.40. 
Ratio 8% to 1, $1.1@$1.20. 
IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 5ll2 Y 
$10.85, corrected. Old 
semer, $11.10 


grade, 
, $1.60 


basis 65‘ 


iron, 
Range, non-bes- 
Mesahi, bessemer, 5142% iron, $11.00, 
corrected. Old Range, bessemer, $11.25. 

Eastern ores, cents per Itu, delivered 
at furnaces: Foundry and 
62°, 17@18¢ 

Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i-f 
Atlantic ports 


basic, 56 to 


Brazilian, per gross ton, 68.5% iron, 


f.o.b. port of shipment: $14.60; premiums 
for low phosphorous. Eff. with contracts 
Jan. 1 & Apr. 1, 1957 
MANGANESE ORE 

Indian ore, per Itu of Mn, basis 46 to 
418 Mn, c.i.f. U.S. ports, import duty 
extra, export duty included, $1.64@$1.69; 


this quotation has continuity with our 


earlier quotes. Exclusive of export duty 
$1.5050$1.555 

On long-term contracts tor ore from 
various sources, 46@48% Mn, quotations 
nominal 

Low iron, 48 Mn (max. 2 Fe) 
per ltu of Mn, duty extra, nominal 


MnO.». long 
US ports, $92-@$100 


Manganese dioxide, 84 
tons, bulk, c.i.f 

Chemical grade, per ton, coarse or fine, 
minimum 84% MnOs, carload lots, f.o.b. 
Philadelphia. 


Retail Wholesale 
Paper bags $105.00 $96.00 
Burlap bags $108.50 $98.50 
Drums $113.00 $102.50 


MOLYBDENUM ORE 
concentrate. Per lb of contained Mo, 
f.o.b. Climax, Colo., $1.18 plus cost of 
containers; f.o.b Washington, Pa. $1.23. 
TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5 TiOs, f.o.b. Atlantic 
board, $26.25@$30.00 


90-95% MoSe 


sea- 


Rutile, per lb, minimum 94% 
trate Sloc@11ec, 
delivery. 
TUNGSTEN 
concentrates 
basis 65%: 


concen- 
depending on time of 


ORE Per stu of 
of known 


WOs, 


good analysis, 


Foreign ore, per stu of WOs, nearby 
arrival, c.if. U.S. ports, duty extra: 
Wolfram $26.25@$26.50, scheelite $26.25 
$26.50, depending on grade 

















U. S. mined tungsten concentrate 
$55 per stu, f.o.b. milling point, subject 
to penalties. 

London, per Itu of WO;, buying prices, 
Wolfram 200s bid 206s asked 
VANADIUM ORE Per lb V2O 
tained, domestic, 3lc, f.o.b. mine 
ZIRCON ORE (sand) Per 
c.if. Atlantic seaboard, minimum 65‘ 
ZrO», $64@$68. Dom., 66% ZrOs, st, f.o.b 
Jacksonville, Fla., $50. Starke, Fla., $55 


good ore 


con- 


long ton, 


Metallic Compounds 


ANTIMONY TRIOXIDE Per lb, 
50-lb 
shipping point; less than 
2812@30hec 


Car- 
27@29c _f.o.1 


carload lots 


bags; 


load lots 


ARSENIOUS OXIDE (arsenic trioxide), 


refined, white min. 99%, per lb, 54 


in barrels carload lots delivered 
COBALT OXIDE Ceramic grade 72}. 
to 7342 Co, 1.78 per lb east of Missis- 
sippi and $1.81 per lb west of Missis- 
Grade 70% to 71‘ $1.73@$1.76 
Quotations are for oxide packed in 350- 
lb containers. 

COPPER SULPHATE ~— Per |b, 
load lots, 13.9c, crystals or 
f.o.b ref’y, eff. Oct. 25 


GERMANIUM OXIDE ~— Per gm, 272 


1 


Sipp! 


in car- 
diamond 


) 


Bodh de 
WUVAUAN, co 


141 BROAOQWAY 


NEW YORK 6, N.Y, U SUA 


CALABRIAN, New York 
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Cable Address 


BARTER 
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E.A. GODOY & CO., INC. | 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


| 


| GENERAL AGENTS 
FOR | 


MINING COMPANIES 


Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
lings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 


* Tungsten To 


Dross, Tin Furance Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides 

. 


233 BROADWAY...NEW YORK 7, N. Y. 


( ble Address WAHCHANG NEW Y RK 








WAH CHANG 


CORPORATION 





ORES 
METALS 


FERRO- 
ALLOYS 


INC 
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Lead, strange as it may seem, imparts certain 
desirable machining properties to steel. Leaded 
steel has been found to be particularly suitable 
for parts going into business machines, textile 
machinery, hydraulic fittings, and other equip- 
ment where extensive low cost machining is 
required. Leaded steel in appreciable tonnages 


is now a part of our big steel output. 


At first, the problem of introducing lead into 
steel and of dispersing it satisfactorily seemed 


insoluble. Great differences in melting points 





and in specific gravities tended strongly toward 
segregation and gas pockets when steel men 


tried to blend molten steel and molten lead. 


Carefully graded, fine lead shot of high 
purity provided the answer to this production 
problem. By a carefully controlled process these 
shot are ‘fired’ into the stream of molten steel 


as it is teemed into the ingot mold. 


Leaded steels provide added evidence of the 
usefulness and versatility of the basic metal — 
LEAD. 


ST. JOSEPH LEAD COMPANY 


250 PARK AVENUE, NEW YORK 17, NEW YORK 
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VITAL STATISTICS OF PRINCIPAL METALS 











(A regular feature appearing in the last issue of each month) 





Cha P 
D \ ( Y I Mf 
15¢ ( ig 1 Ye lverage 
A 
COPPER 
Avg. price per lb, electro (a)...... 5.649 ».696 8.62 13.48 7.4 
Production: Dom. ref., tons. 129.839 132,970 136.379 5 122 227 
Dom. crude prim 90.909 90. 572% 9 Q 
Shipments to fabricators 99 524 114,524 l . 12 
Stocks at end, ref. dom ‘ -| 120.645 16.516 106 ) ) 
Fabricators’ shipments........ . 99 29 119.44 1é 9 4 7.006 ’ 117,69 
Stocks at end 137.187 | 1 Ge 140.08] eq 
Imports: Blist. & ref 147 51.296 ( 37.9 
In ore etc 7,526 11,527 is 10,475 
| xports Refined 7.836 21 21% 16.424 ) 16.642 
LEAD 
Avg. price per lb, N. ¥ 16.000 16.000 16.000 15.998 15.138 
Production, tons (b 54,062 50.744 54.815 0448 7 15.596 
Shipments, don 14,191 17.549 h) 45,254 S14 . 14,278 
Stocks at end, dom. ....... 11,18] 37,192 12,314 O89 
Dom. n prod., metal cont ants 1.374 26,946 6 27,781 
Imports: Refined pada Alababeb ate 2S 502 15.035 24,79 99 (14 
In ore... ‘ Jediewewen 12,791 17,738 ‘ . 14,9 
ZINC 
Avg. price per lb, St. L. p.w 13.500 l Ty 13.500 { 12.29 
ty 1uct I ] I 1 tons 98 254 9] SON Q 1a ? . { RH YIS 
Shipments, refined 99,787 110.4: 6.848 89 92 
Stocks at end, dom. ref 68,632 70.184 82 210 10.97 67 
Dom. mine prod., metal cont 1g 594 11.338 . 41.98 
Imports: Ref. metal 27 5R0 21.078 2).627 16.308 
eee rere 9 80 17.182 12.700 " 40.940 
ALUMINUM 
Avg. price, per lb, ingot - | 27.100 27.100 27.100 24.400 I 23.668 
Production, tome . ..2 6... sss scene | 148,575 145,081 149,127 140,748 6 | 130,482 
Shipments, dom. metal | 134,014 128,115 » | 180.988 
Stocks at end, dom. metal ....... | 62,290 16,437 279 | 
Imports, crude metal ......... g) 17,244 14,416 20 14.804 
TIN 
Avg. price per lb, N. Y., Straits. ... 104.405 | 110.630 | 105.764 | 107.774 94 735 
Production, Longhorn, long tons. 1,503 | 1,655 1,654 2,453 39 1,861 
Consumption, primary ........... 5,550 5,775 5,010 1] 4.925 
Stocks at end, RFC & cons. : | 39,961 | 39,849 10,147 5 
ear g 6,625 5,975 1] 5,395 
a 1,230 1,443 15 1.675 
(a) F.O.B. refineries, Atlantic seaboard. For average New England (d) The month of the previous year corresponding to the latest 
delivered price, add 0.300« month shown on the same line 
(b) By primary domestic refineries e) Revised 
(c) Includes export drawback and Gov't account g Septe ‘ 
iss Rice OD tone were eunented 
Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Metal Sta 
tistics. Slab zinc—American Zine Institute. Aluminum—U.S. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines 
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Ni. J. Z.. Slab Zinc 


cS for every 
purpose 





HEAD 








| JERSEY 








INTERMEDIATE -LEHI@QH 


THE NEW JERSEY ZINC CO. THE NEW JERSEY ZINC CO. 


THE NEW JERSEY ZINC COMPANY | 








* 160 Front St., New York 38, N. Y. - 221 No. La Salle St., Chicago 1, Ill. 


ASSOCIATED METALS & MINERALS CORP. 


75 WEST ST., NEW YORK 6,N.Y., Cable: ZINCUM, WHitehall 3-5040 








| ZINC ASHES © 
' ZINC DROSS | 





8 January 31, 


Zinc imports are 67,383 
Tons in November 


Crude and refined imports of zinc Into 
the United States in November were 67,- 
383 tons, compared to a heavy total of 
78.260 tons in October. The average for 
the first 11 months of 1956 was about 
62.000 tons, according to American Bu- 
reau of Metal Statistics data 

Refined imports were off about 3,500 
tons and ore imports down approxi- 
mately 7,000. Bolivian and Mexican 
shipme nts of ore less than the previous 
month. While refined shipments from 
Belgium, Germany and Italy all slumped 

Exports in November totaled 1,615 
tons—1,091 tons of refined and 524 tons 
of ore 

Zine import statistics for Sept., Oct 


and Nov. 1956 in short tons follow 


Se oO n 
t fot Pot 
Ore 
( a ) 14,06 4.367 
Mex 18.97 4.680 
Cuba € 
Guate " 6 -) 9 
H jura 67 19 14 
B 7 098 
Co t 107 
Chile ] 
Pet >, 181 } 6.85 
' 
l 
Ss Afric { 2.97¢ 81 
4 79 822 i 
Ph < 16 7 1 
Othe 16 
T " 7 .9€ 47.18 Pe 
Re 
Canad 9 7 4,374 
Mex 61 610 di. 
Pe 685 ) 500 
Au i ? 
Be 158 817 R4E 
G \ f ) < 
I is t 9 
Net 1 654 t Li 
Trie é { 
United K i ) 
Yu \ 76 
Belgian ¢ t 
Aust } thet 0 SUb 
Japatr S4 i258 1 
Othe 560 0 
T 6G 094 78 7 530 
T I t a4 8.200 67 38 
e 


U. S. Lead Imports Rise 
8,000 Tons in November 


Total import of lead into the U. S. in 
November were 41,294 tons, compared to 
32.804 tons in October, according to 
American Bureau of Metal Statistics 
data 

Refined imports were up about 13,500 
tons more than offsetting a 5,000-ton de- 
cline in ore imports Mexico supplied 
nearly half of the refined total with a 
shipment of 13,598 tons, its largest 
amount in several months. Decreased 
shipments from Australia, Canada and 
Peru were responsible for the fall-off in 
ore imports 

Lead exports in November were 43 
tons. The October figure was 26, in Sep- 
te mbetr 1,029 

American Bureau of Metal Statistics 
lead import data for 1956 in short tons 


follow 


Sept Oct Nov 

Ore 1956 1956 1956 
Canad 1,654 2,506 1,166 
Mexico 292 364 192 
Guatemala 432 476 557 


(Continued on p. 10) 
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QUOTATIONS 


Daily Prices of Metals 
























































ELEC LYTIC COPPER LEAD ZINC (b) UMINUN \ 
New Y St. l De I Last I I 
| < - 
rve : ‘ ; | r 
| > 600 32.750 16.000 15.800 14 ) 13.500 
5575 750 16.000 15.800 14.000 5.000 
t No Market 750 16.000 15.800 14.001 13.500 
7 »775 16.000 15.8 | ] 
} 17 100 16.000 15.800 14.00 13.50 ) 
“ “Y) el { 
Ave ‘ 0) Z2g ~ 16.000 15.800 14.0( ] i179 
Wk. Av 
| ] 54 16.00 s : 
é t r f Grade erent 4.75¢ pe 
LEAD Zz and 
COPPER : f ary f s of s in 
are f ‘ 25¢ ; . 
nt or hode 1 to 0 per pound ALUMINUM quotations refer ie 
COPPER é st n the tr are é ZINC ns reflect sales of the Prime West 9 elivered he 
' t ‘ r er us sales of other grades when sold s s BjOr ex; 
- — : F . t Zinc premiums to tt te | es 
ae ee 8 I Westerr n the East : nt S. The weights are e ated 
2 St. Lewis tearket en the followlnn mredk = omen : on aa da west fi f is 
per pour Selected 0.10c; Grass Special 0.25c; t where d sales or si 
Intermediate 0.5c. High Grade n s j n n ‘ able. Ingot sales by prima r re P 
COPPER quot r foreign or export, reflect tract, delivered to t sumers’ plants, cun t pig pr are " F 
ning < ) rket and are based mands a ; 1 of 1.35¢ per nd ve he East ju The pre r on standard got wv 
the eigr arket reduced to tue 1.0.0 St. Louis s for Prime Western; Special High 
Note The 1 quotatior fe coppe! ead and zir ire weighted ve ge ‘ ep ed 1 E&M week pe ‘ 
: e C a } I iverage re the ve € eda l 
>. . 
Silver, Gold, and Sterling Exchange 
Silver Sterling London The daily silver quotation reported t e Treasury's purchase price newly 
Jat N.Y Londor Exchange Gold (a monty & Hermon, i cents ane Bast d estic silver was esta shed at 
- = - a. = — a sie . — i er per r y if e s the pa | 4 tr r 00 ne f ive 
24 91.375 80.250 279.8437 249s. 2d Handy & Harman in settleme jer an ent t 
25 91.375 80.000 279.7500 249s. 134d A tee popes lla, so a 
26 ee NOt Qucted — anc ermit sis s 0 ently Bagge oe Me 
28 91.375 80.000 279.8125 249s. 234d g Bag cecnag ty rssag Be 
29 91.375 80.000 279.7812 249s. 134d eguiar sup] uantities su —_<« 
30 91.375 80.000 279.7500 249s. 234d = a psc gs Pleas Hi . BY. 
Av. 91.375 279.787 a ee | , 
Calendar Wk. Avgs 
Jan 91.375 279.848 (a) Open market 
21-26 
London Metal Exchange 
COPPER LEAD ZINC -TIN 
Cast sa SS nn ay - Current 
ash 3 M«¢ Month Mo Montt ;M Cast Mo 
J an 4 Ae 5 wen 3 4 , - . i ; . ) a i * 
Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
2 2¢ 261 262 115 115 ll : 114 1 : 104 914 9 79 797 l ; 72 
6 re 261 D€ 11 11 113 113% 104 104% 29 9 6 79 
28 260 261 259 60 114 114 11 11 103% 104 9 ) or 9 é x 
29 257 258 256 2 7 114% 11 11 114 104 104% 10 100% 79 800 { l 
22 4 25¢ 115 115 114 114% 104% 10 100% 101 79¢ 79 0 l 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib Copper basis wire bars, lead 99 97%, zinc $8% and tin min. 99.75% 
’ 
THIS WEEK’S BUSINESS INDICATORS 
Latest Preceding Month Year Net Change 
Week Week Ag Ag Year Age 
Steel Rate of capacity in operation) , (d)97.1 (a)966 97.3 99.3 2.2 
Steel Ingot Production, thousands of tons d) 2,485 (a)2.472 2,490 2 444 41 
Automobile Production (cars and trucks) (d) 179.306 a) 177.778 119.276 169,263 10.043 
Electric Power Output (millions kwh.) 12.556 12.327 12,227 11,521 1,035 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $55,832 $57,132 $72,303 $81,890 $26,058 
Federal Reserve Index of Industrial Production (e) 147 Dec 147 144 3 
E&MJ Index of Nonferrous Metal Prices (e) 216.27 Dec 216.51 236.96 0.69 
All Commodities, Bureau of Labor Statistics (e) .. 116.2 Dec 115.9 111.3 19 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary Base period 1947-49 
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PHILIPP BROTHERS, 


INC. 


P | N CE S$ TT R CE E . < NEW YORK N Y 


CABLES PH!IBRO, NEW YOR K 


ORES 


METALS 
ALLOYS 











FIRE REFINED COPPER 


High Purity Ingots and ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
refining these ores gives the quality product — P.D.M. Fire 
Refined Copper — for use in brass mills and foundries in 
making high grade products. 


a. 








PHELPS DODGE CORPORATION 


"One of the 
Great Names 


300 PARK AVENUE + NEW YORK 22, N. Y. in Copper 
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N.Y. AIME to Meet Feb. 7 
The New York Section of the Ameri- 


can Institute of Mining and Metallurgi- 
cal Engineers will meet Thursday, Feb 
7 at the Mining Club, 33 Broadway 
Dinner will be at 6:30 with the meeting 
to follow 

Sir Ronald L. Prain, chairman and 
president of Rhodes Selection Trust 
Ltd., will address the group on “The 
Copperbelt of Northern Rhodesia.” 

All those interested in mining and 
metals are invited to attend. Reserva- 
tions for dinner may be made by calling 
Miss Janet Cardow at Murray Hill 
8-8822 





° 
Lead Imports 
( 4 
Hondu 7 19 116 
Bolivia 9 190 803 
Colemb 620 
Peru 2 689 5,088 585 
Union of So. Africa 69 1,855 4,830 
Australia 1,486 5,632 5.529 
Philippine 246 \ 45 
Korea ) 
Others ig 
Tot 13,587 17,738 12,791 
Pig t 
sf i] 1.8380 7f 
Mexic 6.760 4,830 8 
Pe 2 568 930 2 960 
Denmark 10 167 
ult 106 909 716 
Yugo via >012 1,121 5,633 
Australia 602 73: 893 
Othe 16 
I 28,559 15.0 4 8 503 
Tota I 42,14€ 32,804 41,294 
Sd 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib 


No. 1 copper wire ......... 25@25'% 
Heavy copper & wire, mixed 24@242 
Light copper .. ; 21@2112 
No. 1 composition 23@231 
Composition turnings 22@22'4 
Light brass + oo 13144@14 
Yellow brass turnings, mix 1312@14 


Heavy yellow brass, mixed 15@15'2 
Auto radiators, unsweated . 17%@18 
Brass pipe, cut ........... 1814@19 
Rod brass turnings, No. 1.. 1812@19 
Rod ends, brass 1814@19 
New soft brass clips 21@21' 


Cast aluminum, mixed .... 8@814 
Aluminum crankcases ..... 8@81 
Aluminum clips, new soft . 13@13% 
Sheet aluminum, old clean. 8@814 
Aluminum turnings, clean . 615 
Zine die cast, mixed....... 2144@3 
Zine die cast, new......... 4@414 
Old zinc Smee 5 
New zinc clips.. anaes 7% 
Soft or hard lead a2 121%4@13 
Battery plates ............ 7 
Babbitt mixed ............ 13@1314 
Linotype or stereotype.. 1342.@14 
Electrotype - 12%@13 
Solder joints close cut 18144@19 
Block tin pipe... Sereuteves 85@90 
Autobearing babbitt 40@4214 
Mone! clips, new 80@85 
Mone! sheet, clean ' 70@80 
Nickel, rod ends 175@185 
Nickel, clippings .......... 175@185 
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Smelters’ Aluminum Alloys eeeeeeeeeeeeeeeeeeeeeeeeeee eee eeeeeee eee eeee eee ee ee eee 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more. 

Piston alloy D132, $2444@25%c. No. 12 Special High Grode 
alloy $2242@23'c; No. 13 alloy, max. .30 High Grade 


. . 9S " en 

copper, 20@20"4c. P » Continuous Galvanizing 
Deoxidizing grades: No. 1, 2344@24c; ie Mniadinn 

No. 2, 22%@23c; No. 3, 2144@22c; No. 4, 


2044@21c * FIRE REPORT 


*® ELECTROLYTIC 





High Grade 
Tri-State Concentrates e ij fey <¢ Intermediate 
Joplin, Jan. 29, 1957 Continuous Galvanizing 


Line Grodes 


(a) Blende Per Ton 
Prime coarse (60% zinc) sescaceee Qe Brass Special 
Flotation, 60% zinc ...............-. $84.00 
(a) Effective Jan. 9, 1956 Select 
Galena 
Coarse and flotation, 80% lead... .(a)$201.32 Prime Western 





(a) Effective Jan. 16, 1956 


merican 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap carload lots refinery: Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, Oh« Chicag Lou Yew York Detroit Pittsburet 


inc sales company 


No. 1 copper and wire, 2844c; No. 2 heavy 
copper, 2634c; light copper, 24%c; re- 
finery brass, 25 4c. 

















. 
AVAILABLE 
Two diamond concessions approximately 6,000 acres each capable of 
Brass and Bronze ingot producing industrial and gem diamonds as well as gold, located in the 
85-5-5-5 (No. 115) 34c; 80-10-10 (No. Caroni-Paraguas area, state of Bolivar, Venezuela. For further informa- 
305) 37 tac; 88-10-2 (No. 215) 43c. Yel- tion contact: Representatives: Tuttle-Ayers-Woodward Engineering Co. 
low, (No. 405) 2642c, and upward. Man- 426 Law Building . Kansas City, Missouri 
ganese bronze (No. 420) 29%%4c. : 
_— ee = a 





Electrolytic NEC* CCC* 
e 
99.99 +Q% Electric* 
High Grade Electrolytic 


. lead 


Common Desilverized ILR* 








NODULIZED MANGANESE ORE 


a i U m ' n U m FERROMANGANESE srtanvaro crave 


CADMIUM « SILVER + BISMUTH + INDIUM 


Pig + Ingot 


Arsenic Palladium « Platinum « Selenium « Tellurium 





| AnalownA Anaconda Sales Company 
a 25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 


*Reg. U. S. Pat. Off. 
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Lead 
Bismuth 


Arsenic 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET 


Antimonial Lead 


SALES OFFICE 


Silver 
Zinc 
Cadmium 


Tellurium 


NEW YORK, N. Y. 








Mineral and Ore Markets 


Government purchases of domestic 
minerals will be continued. Last July 
Congress was asked for $91.6 million to 


chase tungsten ores, asbestos, acid 


grade flourspar and columbium — tanta- 

lum. Congress came across with $21- 

ym (Public Law 733). This was 

expected to last through December 1956 

The $9l-million was to last 242 years 

until December 31, 1958. It was assumed 

the amounts purchased would be at a 

lecreasing rate 

In the President's recent Budget mes- 

a request for $30-million was made 

these minerals during the re- 

of the fiscal year 1957 — it ends 

30, 1957. The message indicated an- 

other $40-million would be requested 

this would be, apparently, for the 

year 1958 which begins July 1 

These will total $91-million, the 
int originally requested 

. 


Tungsten ores are accumulating 
The Government funds 
n December. It is now 
ll be available to purchase 
in late February—the ac- 
mulated ores will probably all be 
tht then. It is presumed there will 
reduction in output and Gov- 
ernment buying in the future. But it is 
hoped U.S. industry will gradually in- 


crease its use and offset decreased Gov- 





weaker 
past week 
' 
Flourspar will be boug! the Gov- 
ernment. Acfi gr ought for $53 
per short ton; { nines. Metallurgical 
grades are bought un a stockpiling 
program at good prices 

Consumers, especially in Texas and 
other Southern points, are buying Mexi- 
can flourspar because the Mexican ma- 
terial can be supplied at lower prices 


reates the main 


than the domestic 


difficulty for the mines 


Asbestos will also continue to be bought 

in the Government program. It is mainly 

ibly solely, Arizona material that i 
bought. It is difficult to 


t now 1or 


Columbium-tantalum also continues 
to be pure hased. The Government takes 
grades lower than those industry cur- 
rently buys. Also there is a 100% bonus 
the Government purchases 

> price for high grade 

lb of combined 


January 


Manganese ores 
ower outlook fo 
rs interest. Othe! 
Indian 
Corporation has made nm 
roperly old contracts 
s taken over: others 
| enough informed 


with ore 


Platinum prices are $97-101 per troy oz 

: ze quantities were reported sold 

below our previous quota- 
has been inactive 


Quicksilver prices are $255-57 per flask 
The market was quieter during the past 
wee k J ipanese DUVINg has he lped hold 
prices at present rates. The prospect of 
a February dock strike has not vet 
shown up In the market nor overly con- 

jority of tactors re- 


or metal 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smel tefining Co. on all of 
Mexican pig lead, including 

for consumption in Mexico, 

: eek ended Jan. 26, 1957, 

was 13.68 US 
Monterrey, Mex 


per lb, f.o.b. refinery 
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